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MESSAGE FROM THE BOARD

2025

In 2025, we continued to Cultivate the Future at Aveledathrough the development of our 2026t
2030 Strategic Plan, driven by the ambition to continue growing sustainably across the different
regionswhere we operate.

By strengthening Aveleda'sposition as aleading company in the wine industry, we create long-
term value through brands of excellence.

Embeddedin aculture of innovation, guided by a commitment to continuous improvement and
the adoption of responsible practices, we believeit is possible to transform business into a force
for goody for people, society and the planet.

Ethics, excellence and passion are the valuesthat guide us, embodied through:

Aambition , to achieve more and better, together;

Adumility , to recognise where we can continue to improve;

ACommitment , to ensure a lasting legacy for future generations.

Since 1870, with profound respect for nature and people, Aveleda'sstory has been passed down

through five generations. By combining tradition with innovation, we cultivate dreams that come
to life in everyproject we embrace.

AnténioGuedese MartimGuedes

CULTIVAR O FUTURO
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CULTIVATING THE FUTURE Aveleda

Where dreams grow

Since 1870, Aveleda has been cultivating wine in a sustainable way, embracing
environmental, social and economic sustainability.

When Manoel Pedro Guedes shaped Aveleda's future around wine by transforming
agricultural land into vineyards, the Guedes family also created an eight-hectare romantic
gardenat Quinta da Aveleda

The importance of biodiversity and natural spaces for contemplation has a significant
positive impact on the environment, the local community and the people who work here.

It was important for Aveledato establish a clear identity for the work it has been carrying out

for more than 150 years, always looking to the future and ensuringthat the next generations
inherit something better than what was passedon to us.

In this context, preserving a place where dreams, wine and great brands are cultivated is ' /Al S S
reflected in Cultivating the Future, the sustainability commitment launched in 2022. ViN : ~ \

».

ISID S 2=2+ 1870

Creating a dedicated identity for sustainability further reinforces the Company's
commitment to this purpose.

Cultivar oduturo

Beyond implementing a wide range of practical measures and initiatives, Cultivating the
Future, Aveleda's sustainability policy, aims to educate and foster a culture centred on
continuous improvement.

Click here to watch the video

BN 6 R EUstandnly thinkingaboutthe well-beingof everyone and consideringthe entire value
chainareessentialto ensuringhat our businessandour Companywill still be here150yearsfrom
UYs w

Anténio Guedes

2025 CULTIVATING THE FUTURE 4
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ACHIEVEMENTS 2025

2025

2025wasayearin whichwe turnednewdreamsinto realityat Aveleda

For the 14th consecutiveyear,we achievedgrowth throughnew listings and
expansioninto new markets, including Honduras and New Zealand, the
continued growth of our Wine Tourism business, and the launch of new
products such as the Villa Alvor Reservarange, Casal Garcia Loureiroand
Casal Garcia Tropical Fruits Sangria,further consolidating Casal Garcia's
leadership in the Portuguese sangria marketSales of premium wines
increasedby 20% in volume, driven by special editions under the Aveleda
brand, as well as the new vintagesof QuintaVale D. MariaVinhado Moinho
andVintagePort CasalGarciaFruitzy which enteredBrazilas the first mover
in the flavouredalcoholicbeveragesategory,also becamethe marketleader
in Portugalustthreeyearsafterits launch

Ranked 6th among the World's 50 Best Vineyards 2025, Aveleda further
strengthenedits commitment to sustainability through the renewal of its
ViniPortugalSustainabilityCertification and the achievementof IFS Higher
Level recertification, alongside the renewal of its management system
certificationsand other initiatives, includingreducingits carbon footprint to
its lowestlevelever.

Inviticulture,the implementationof a new grapereceptionmodelin the Vinho
Verderegionenabledmore efficient operationsand improvedthe quality of
boththe grapesreceivedandthe mustsproduced

Thepassionand dedicationof our teams were recognisedthroughnumerous
national and internationalawards Quinta d'AguieiraEspumante Millésime
Brut Nature 2017 was named Portugal'sBest SparklingWine, while Quinta
d'Aguieira Reserva Sparkling Wine and Quinta Vale D. Maria's vineyard
collectionwereincludedamongthe World's50 BestWines.

Throughour production modernization and capacity expansion project, including
the installation of a new bottling line, we reached 23 million bottles produced,
97.6% of which were made from lightweight glass.

We also had many other reasonsto celebrate:

ATherecognition of the Quinta da AveledaShop as Best Wine Tourism Shopat the
APENOAwards,and the openingof our second pop-up store in Bragg

AMore than 20 events held across four countries, highlighted by Casal Garcia's
presenceat Lollapalooza SdoPaulo, the brand's largestactivation to date;

ATheimplementation of a new digital documentation workflow;

A350million impressions across our brands' digital ecosystem.

2025 was another year of achievements, made possible by the dedication of our
teams, suppliers, partners and customers.

CULTIVATING THE FUTURE



BAR

ooy
ESTD 2227 1870

Aveleda

Where dreams grow

ABOUT THIS REPORT

2025

Since 2008, Aveleda has embraced the good practice of periodic sustainability
reporting, promoting the adoption of sustainability principles throughout its value
chain and amongits key stakeholders.

Since 2011, Aveledahas published an annual Sustainability Report, providing a
transparent account of our actions and the metrics used to assess our
performance, with a strong focus on continuous improvement.

From 2021 onwards, the report has been prepared in accordance with the Global
Reporting Initiative (GRI) Standards, which provide a recognised framework of
principles, indicators and guidance for reporting economic, environmental and
social performance.

In 2025, for the second consecutive year, we voluntarily adopted the European
Sustainability Reporting Standards (ESRS) framework, reinforcing our
commitment to transparent reporting aligned with the objectives of the
Corporate Sustainability ReportingDirective (CSRD)

Throughout the year, we closely monitored the development of the Omnibus |
Package,which introduced simplification measures to the CSRD Despite these
changes, we remained committed to aligning our reporting with European best
practices. During this transition period, however, full compliance with all
reporting requirements cannot yet be guaranteed.

The information presented in this report is aligned with our financial reporting
and reflects the progressand performance of Aveleda'sactivities throughout the
yeatr.

Thisreport presentsAveleda'snon-financialinformationfor the periodfrom 1
Januaryto 31 December2025.

Requests for further clarification, additional information or suggestions
regardinghis reportmaybe sentto:

Sara Dias
Head of Quality and Sustainability
Email: sara.dias@aveleda.pt

CULTIVATING THE FUTURE
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AVELEDA IN 2025 Aveleda

Where dreams grow

ECONOMIC PERFORMANCE
49.5- 2~ 22.9v +85 65% 572 OMKG 5

TOTAL TURNOVER INCOME BOTTLES EXPORT VOLUME DE NEGOCIO HECTARES

{ OWN GRAPES WINERIES
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©) s iE: & 28 A & 3
ENVIRONMENTAL PERFORMANCE
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SOCIAL PERFORMANCE
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PROUD TO LEAVE A MARK Aveleda

Where dreams grow

In2025, Aveledacontinuedto berecognisedor its excellenceandquality.

TOP 10

Theawardsand distinctionsreceivedreflect our commitmentto exceedinghe

highest market expectations by combining tradition, innovation and <A, - 7 — O BEST
sustainability sl B ] 2 WINERIES
| @ S e 2025

These achievementsare a testament to the dedication of our employees,
partners and other stakeholders,whose contribution continuesto strengthen

Aveleda'ositionasabenchmarkn thewineindustry,

226 +2 3%

DISTINCTIONS MEDALS AWARDED
+90 POINTS | 1 7 POINTS SILVER OR
IN 2025 GOLD

(2025 vs. 2024)

2

Aveledawas recognised as the 6th Best Wineryin the World
byThei Y | @50 BektWineriesguide.

2025 CULTIVATING THE FUTURE 8
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ETHICS

HUMILITY
TEAMWORK
SUSTAINABILITY

EXCELLENCE

AMBITION
CUSTOMER ORIENTATION
PROFESSIONAL PRIDE

AUTONOMY

AVELEDA DNA

CULTIVATING THE FUTURE

PASSION

COMMITMENT
NON-CONFORMITY
IDENTIFICATION
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OUR BRANDS Aveleda

Where dreams grow

mE~ xxW?EN fxEW AE NW f EEmw -4 w0  f WIREDESIGNEWITHN f ~ E ks
AVELEDA The perfect blend of tradition, mastery and innovation in a | s Quintad'Aguieiravinesaredesignedhrougha dreamthat
range of timeless Vinho Verde wines that explore the region's AGL | |34| RA reﬂects@ime a_ndde_dication Respectfortheterroirproduces
grape varieties, soils and territories. (bt et wineswith anidentitythatreflectsthe cradlewheretheywere

born Theessenceof uniquenesss mirroredin eachbottle and

sublimatedbytime.
HHAJA ALEGRIA. HAJA CASAL GARCIAn

CASAL GARCIA With morethan 85 yearsof historyanda presencen morethan
70 countries,CasalGarciais atrueambassadofor Portuguese Mandriola de Lisboa é uma celebracéo da vida, inspirada
winesaroundtheworld. Itis aninnovativebrandwith a driol pelo espirito vibrante de Lisboa. Com a sua natureza
o ) ) ) ) manariola ] ] : i -
diversifiedportfoliothatincludeswines,sangriasand . descontraida, € um vinho versatil e facil de beber,
. . . de Lisboa : ) )
aromatizedvine-baseddrinks Mandriola convida-o a aproveitar o0 momento, saborear a
cidade e descobrir novas experiéncias.

nm W~ ENEAAf E9EWNce NWf EW9AE NE?WEXS81 X0t

NESTANA CARAQUEEMANDRIOL

ADEGA Born f_rom a family dre.am, Adega Velhais a Wine.brandy BN ESENCDFTHE x| AéEm
VELHA aged in oak barrels, with more than 50 years of history. It With deep roots in the Algarve,the Villa Alvor brand is the
o remains true to its distinctive standard of excellence, 0 result of a fusion of wine and cultural heritage. Villa Alvor
accompanying generations and celebrating what makes VILLA  Wines embody a terroir imbued with the essence of the
each one unique. ALVOR Algarve Aliving balance between nature and culture...
mNcEW] & A2f ELW&[ WNcEWgx?Wéf EE
g We carefor the Douroas a livingheritage preservingvhat has
gﬁgﬁ’ﬁi beenentrustedto us while preparingvhatwill be passedon to
QUINTA future generations We ensurethat each vineyardretains its

VALE D. MARIA uniqueidentity,andthat the future of the Dourocontinuesto be

expressedvith authenticity depth,andrespectfortime. With six strategic brandsin our portfolio andaround70 product references.

2025 CULTIVATING THE FUTURE 13



HIGHTLIGHTS IN 2025 Aveleda

Where dreams grow

LEADINGNATIONALAND INTERNATIONAIEVENTS

LOLLAPALOOZA BRASICASALGARCIA 32 EDITIONOFAVELEDA OPENGARDEN FESTIVAL F VILLA ALVOR/ILLAALVOR

2025 CULTIVATING THE FUTURE 14
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HIGHTLIGHTS IN 2025 Aveleda

Where dreams grow

LEADINGNATIONALAND INTERNATIONAIEVENTS

PORTOBOOKFAIR- AVELEDA VINHA DO MOINHOLAUNCHEVENTT QUINTA VALE D. MARIA

2025 CULTIVATING THE FUTURE 15



AVELEDA AROUND THE WORLD

Internationalmarkets have been fundamentalto the company'sgrowth and
Aveleda'globalexpansion

Aveledaexportsmorethantwo thirdsof its annualturnover

There are currently more than 85 countries where the group's wines are
presentandinternationallyrecognized

BIG5 MARKET

In 2025, exportsaccountedfor 65% of Aveleda'stotal turnover A significant
shareof this businesswas generatedn its five largestexportmarkets Brazil,
the UnitedStates,GermanyCanadaandFrance

MERCADOSNEXTS

Inadditionto the BIG5, otherstrategicmarketssuchas Poland, JapanMexico,
the Balticsand Chinaaregainingprominence

2025

CULTIVATING THE FUTURE
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Aveleda

Where dreams grow

USA
Canada 1 4% Germany
6% J/ 8%
1 R )/
II ¢ /
I . /
1 / /
I / /

~ France
Brasil

17% 27

65% VOLUME OF EXPORTS
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o Aveleda
PartnerOrganization

Cluster da Vinha e do Vinho ; -
Vine and Wine Cluster Portuguese Family Businesses

.'.-. COLAB a'f2,, EMPRESAS FAMILIARES
o.o. ADV' : VINES 6 WINES PO R I D /\C | B E\/ a p c e r ?'\t‘:;. Associacao das Empresas Familiares

ASSOCIACAC DE VINHOS E ESPIRITUDSAS DE PORTUGAL

Sustainable development of Douro and Promotingindigenous Company growth and CertifyingBody Tools for sustained, effective and
national viticulture grapevarieties valorization of the sector transparent growth

D'O
O Bagos
the porto protocol D’Ouro

.

uuuuuuuuuuuu

Climate changemitigation  gjigarity co-operative focusmg onthe  Education foreconomically deprived Promoting the inclusion of individuals with  AdaptedSports

development of personal, social and children and young people  physical or intellectual disabilities in the wine
musical skills sector

. Foons P KAIZENT

INSTITUTE —

Atlantic meets Mediterranean Lab

Portugal
Interprofessional Organisation Regulatorybodies Strengthening the competitiveness  OperationalEfficiency B Corp Community
of Portuguese Wine of the agrifood sector Climate Action Initiatives

2025 17
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A REMARKABLE HISTORY

1860

Manoel Pedro
Guedes moves
to Quinta da
Aveleda where
he will live the
rest of his life

00— 0 @

SéculoXVI
First written
evidence
found in the
Chapel of
Quinta da
Aveleda

1888

Gold medals
won in
international
competitions in
Berlin and Paris
with Aveleda
wines

1950

Strong
investment in
human and
technological
resources

1970

Velha

First bottling of a
brandy under the
name Adega

1998
Acquisition
of Quinta
d'Aguieira

2011
US import
company,

established

Aveleda Inc. is

2017

Aveleda buys
Quinta Vale D.
Maria- a strong
reference in the
Douro with

2020
Aveleda

iconic wine

1870
Founding of

LA 4

1939
The spread of

Aveleda as a winel Joy begins:

company, with
the production of
the first Aveleda
bottles

Casal Garcia
is born

L A

1960
Relaunchof
the Aveleda
wine brand

A A

1990
Introduction
of a Douro
wine to the
portfolio

2008

Aveleda
becomes a
shareholder
in Portugal's
leading
distributor,
PrimeDrinks

L A

2016
Aveleda
acquires
Quinta Vale
do Sabor, in
the Douro
Superior

celebrates 150
years of history
and launches a

: line of premium
outstanding DOC \ines and an

and Port wines
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Aveleda

2025
Extension of the Launchof the Villa Alvor

Casal Garcidruitzy | Reserva range, Casal Garcia
range and launch of| Loureiro and Casal Garcia
Casal Garcia Sweet| TropicalFruitSangria.

Rosé and Vale Don
Maria Very Old WhiTe
Port 1940

2023

Where dreams grow

2019
Purchase of a
property in
the Algarve-
launch of the
Villa Alvor
brand

L &

o o—

2022 2024

Launch of the Certification by the national
charismatic sustainability benchmark of
wine brand from | ViniPortugal and BCorp.

the Lisbon Launch of Quinta d'Aguieira's
region: Sparkling Millésime Brut
Mandriola de Natureand Aveleda Espumante
Lisboa Bruto.
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WHERE WE ARE PRESENT Aveleda

Where dreams grow

Cabracéo Ruivaes Casas do Porto ) .
Quinta Vale D. Maria

PRESENCE IN 4 REGIONS

Aveledawas foundedin what is how the VinhoVerdeDemarcatedRegion
andis now also presentin three other Portuguesawine regions the Douro,

BairradaandAlgarve

Across these four regions, Aveleda owns 10 estates, comprising

approximately 600 hectares of vineyards with unique and distinctive
Quinta Vale do Sabor

characteristics o
Celorico Quinta da Aveleda Meinedo 3

1. AVELEDA | VINHOS VERDES | 437 HA o

2. QUINTA VALE D. MARIA E QUINTA VALE DO SABOR | DOUR® | 80

OWWAOGf N W2k ] OFfEfA W w7 fAA 2 W W=Nc Quinta da Aguieira

4. VILLA ALVOR | ALGARVE H¥

HECTARES OF VINES o -4 4
y//] —7_2
Villa Alvor

19
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Wine Tourism Aveleda

Where dreams grow

QUINTADAAVELEDA

Buildingon the legacyof the Guedesfamily across generationsand its long-standing
success in the world of wine, Aveledahas embraced wine tourism as a strategic
investmentfor the future. Everyexperienceis thoughtfullytailored and deliveredwith
exceptionahttentionto detail,eleganceanda distinctivecharactet

Thebirthplace and headquartersof Aveleda

Inadditionto its remarkablearchitecturalheritage Quintada Aveledais renownedfor its
historic gardens where vegetationhas flourishedfor nearly 300 yearsin harmonywith
the surroundingineyards

Experiences

Visitorsto Quintada Aveledacan enjoya wide rangeof experiencesincludingguided
tours,wine and brandytastings wine and breadworkshopsthe AveledaEscapeGarden
andProvague Sabesinteractivegamesaswell as a varietyof gastronomievents These
include picnics and lunches at the estate corporate events such as team-building
activities andproductlaunches

Beyonda stroll throughthe romantic gardens the tours include a walk throughthe
vineyardsand a visit to the historic cellar, wherethe brand'swine brandiesare patiently
agedin oakbarrels

AdegaVelha.

Theformerthreshingfloor is now hometo the estate shop and tastingroom, which also
regularlyhosts a varietyof events TheOld Kitchen,steepedin historyandtradition,was
once where meals were preparedfor the estate workers and the traditional vindimas
(harvest)soupwas cooked Today,it servesas a venuefor workshopsVisitorscan also
explorethe Coach House and Stables, 19th-century buildingsthat once housed the
estate's horses,carriagesand harnesses and which havesince beentransformedinto

7 —
)I( — ﬂ N ~ K museumspaces

WINE TOURISM INCOME

2025 CULTIVATING THE FUTURE 20



Wine Tourism

2025

OTHERNINETOURISMDESTINATIONS
QuintaValeD. Maria

Inthe Heartof the Douro

Inthe Douro,in the heartof the CimaCorgosub-region QuintaValeD. Mariawill open
its wine tourism experiencein 2025. Theconceptis built aroundexclusivity offering
rare vintagewine tastingsand accessto a dedicatedmuseumspace celebratingthe
estate'sidentityasthe Guardiarof Old Vines

QuintaValedo Sabor

Douro,In SuperiorExpression

lose to the Spanishborder, near Torrede Moncorvo,Aveledaopenedits first wine
tourism destinationin the Douroin 2023, Conceivedas an extensionof its flagship
estate, it offersa peacefulretreatfor visitorsseekingo experiencehe tranquillityand
naturalbeautyof the DouroSuperior

Villa Alvor

AVineyardReachingthe Sea

Nestled betweenthe Alvor Estuaryand the MonchiqueMountains Villa Alvoroffersa
uniguegatewayto the wines of the Algarve Aveledacontinuesto strengthenits wine
tourismpresencein the region with plansto furtherexpandits hospitalityofferingand
welcomeanincreasinghumberof visitorsin the yearsahead

STORES

In2025, Aveledaexpandedts seasonaketail presenceto Bragawith the opening
of aChristmaspop-up kioskat BragaParque

Theseseasonalstores offer a carefullycuratedselectionof Christmashampers
featuringAveledawinesalongsideexclusiveartisanalproducts

5 4,3 %

Contribution of Wine Tourism to

STORESN 2025 Overall Revenue

21
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CULTIVATING HERITAGE Aveleda

Where dreams grow

VINHOSVERDEREGION

The owner of iconic estates, Aveleda boasts an incredibly rich and diverse cultural, viticultural, and botanical heritage.

At Quinta da Aveleda, there are 8 hectares of romantic gardens featuring numerous species, including sequoias, cork oaks, oaks, various types of camellias, and a centenary
eucalyptus tree over 300 yearsold. Asyou walk through the gardens, you pass along paths bordered by different flowers, fountains, lakes, and secluded spots that invite you to

appreciate the passageof time and nature.

The architectural diversity of Quinta da Aveledaincludes the family residence, the 17th-century chapel, the old chalet, the gatekeeper's house, the tea house, the Vandoma
fountain, the Manueline window island, the old cellar, the threshing floor buildings, and the old kitchen.

The8 estates that now make up Aveledain this regionfeature 4 white grapevarietiesand 3 red grapevarieties.
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BAIRRADAREGION

With a historydatingbackto the 18th century,the househasa chapelthat was built in 1735. Thehousehasiconicarchitecture creatingan archwaythroughwhich aroadpasses
underneathdividingthe estateinto two mainvineyardlots.

Quintad'Aguieira'?21 hectaresof vineyardsareplantedwith 4 white and4 redgrapevarietiesfor the productionof its wines

23
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CULTIVATING HERITAGE Avheileda
DOURCREGION

Thenaturalheritageof QuintaVale D. Maria's old vineyardsncludesaround4 1 grapevarietiesof variedgeneticorigin,one of the mainfactorsthat allowsthemto adaptto climate

change

QuintaValeD. Mariaalsohas 14 white grapevarietiesthat areusedin its wines Mostof the vineyardsvereplantedin the 1930s andaretodayone of the company'soldestwine-
growingestates Thebordersat QuintaValeD. Mariahavea wide varietyof trees such as olive trees, orangetrees, quincetrees,lemontrees and cherrytrees A 2020 planting
meansthattodaythe Quintahasaddedaroundl,800 plantsof morethan 17 differentspecies,includingwisteria,strawberntrees,oaksandrosebushes

24
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ALGARVIREGION

Villa Alvor is an 80-hectare estate near Alvor, where vineyards coexist in perfect harmony with the region'srich flora and fauna. Theproject is rooted in the unique relationship
betweenthe land and the sea of the Algarve,aregionshapedby both Araband Romaninfluences and one whose winemaking heritageis still being rediscovered.
Its 34 hectares of vineyardsare home to severalgrapevarieties, including the indigenous NegraMole.

Nestled between the Monchique Mountains and the Alvor Estuary, just 4 km from the Atlantic coast, the estate benefits from a cool climate and soils defined by a distinctive

combination of clay and limestone. Throughboth winemaking and wine tourism, Villa Alvor is helping to revive the Algarve's winemaking tradition, celebrating the region's
Mediterraneanlifestyle and deep sense of place.

2025
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GOVERNANCE MODEL

With the aim of integratingresponsibleand innovativepracticesinto all of its operations
and internal alignment,sustainabilityrelated matters at Aveledaare managedby the
internalSustainabilitteam,coordinatedby the Headof Qualityand Sustainability

Thisteam, alongsidethe Managementpromotes strategic alignmentbetween various
departments ensuringeffectivecollaborationamongall stakeholderslit alsoensuresthe
implementationof initiatives,adoptedmeasures,internaland externalcommunication,
as well asthe monitoringof action plansandreporting thus buildingan integratedvision
of the variousdimensionsof sustainability

Throughperiodicmeetings,the results and progressof ongoingprojects are evaluated,
new strategiesare defined,and relevanttopics are discussed,both for the organization
andthe community
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58

15 16
10 10
: . l
2
|
Diretor Gestor Intermédio Técnico Assistentes e
Operacionais
m Mulher Homem

®
ah

BAR

X
ESTD " 227 1870

Aveleda

GENERAL ORGANIZATION CHAF

Aveleda's governance structure is organized into 9 directorates
reporting directly to the Board of Directors.

Where dreams grow
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ENGAGEMENT WITH Aveleda
STAKEHOLDERS

Cultivate the Future also involves engagingwith its stakeholders This close
Shareholders Suppliers contactallowstrust to developandopennessto respondto ethicalstandardsand

the needsof the sectorandstakeholdersn atransparenmanner

Associated Official Entities/

Companies Legislation Localcommunity

Aveleda's Stakeholdersare the entities or individuals who influence or are
influenced by its activities, products and services They are organizedinto

categoriesin a StakeholderTable,wheretheir needsand expectations,risk and
Media and social

formsof communicatiorareidentified
networks

Competition Empolyees

I Monitoringis carriedout periodicallythroughvariousestablishedcommunication
nsurance

companies Employeesfamilies mechanismssuchas, regularcommunicationmeetingsyisits, events,interviews,
reports, surveys, purchasing specifications, website, social networks,

sustainabilityreport

Certificationbody Touristsand agencie gl Sectoralassociations

28
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CLIENTS
Customersremainone of Aveleda'smost valuableassets, makingthe assessmentof Surveyresponseshighlightedhe followingtopics as the mostimportantto Aveleda's
their satisfactionessentialto the continuousimprovementof the quality of our wines customers

andservices

Throughou®025, as in previousyears,a customersatisfactionsurveywas sentto all
clientsto assessoverallsatisfactionlevels,the qualityof the servicesprovided,andthe
importancetheyattributeto sustainabilityrelatedtopics.

Theresultsreflecta growingrecognitionof the importanceof environmentalsocialand
governance(ESG)issues, closely aligned with the priorities set out in Aveleda's
Cultivatinghe Futurestrategy

TOP 5 MOST VALUED SUSTAINABILITY TOPICS
1. ResponsibleGovernancet 79%

ThrivingWorkforce 1 79%
Climate ChangeAdaptation T 68%

Biodiversity Protection 1 68%

o & DN

Soil ManagementT 66%

2025 CULTIVATING THE FUTURE

Gestzo Responsave!

cquipa Prospers.

pcept. . Cimaicas

Gestao Ambiental
Eficiéncia Hidrica
0 10 20 30 40 50 60 70 80 90

ImportanceAssignedy Customers(%)

29



2025

BAR

ISTD ~==25 1870

MANAGING THE IMPACTS, RISKS AND OPPORTUNITIES Aveleda

Where dreams grow

RISKSANDOPPORTUNITIES

As part of its risk managementframework and inline with the requirements of ISO 9001 and 1ISO 14001, Aveled®nducts an annual assessmentto identify business risks and
opportunities. Action plans are developedfor those risks assessedas havinga high level of significance, with the aim of mitigating their potential impact.

Thisprocess forms part of the annual Integrated ManagementSystem (IMS)reviewand involvesthe ExecutiveCommittee.

In preparation for the implementation of the EuropeanCorporate Sustainability ReportingDirective (Directive (EU) 2022/2464f 14 December 20221 CSRD), andahead of its
transposition into Portugueselegislation, Aveledainitiated a comprehensivereviewof its materiality assessmentand sustainability strategy.

Since 2024, Aveledahas aligned its sustainability reporting with the requirements of the CSRD .Regardlessof the simplification measuresintroduced in recent years, the
Company continues to prioritise the management andreporting of environmental, social andgovernance(ESG)matters, reaffirming its long-term commitment to sustainability.

EVALUATIONOFDOUBLEMATERIALITY

The materiality assessment is essential for identifying the impacts, risks and opportunities to be reported.

The methodology was revised in 2024 with the introduction of a double materiality assessment, evaluating both finaatiglandtenpact materiality in accordance with the
requirements of the Corporate Sustainability Reporting Directive (CSRD).

In 2025, Aveleda maintained both the methodology and the resulting materiality assessment, as they continue to refigenyis Soategic priorities, industry trends and regulatory
requirements.

CULTIVATING THE FUTURE 30



SR

ESTD 2227 1870

DOUBLEMATERIALITY Aveled d

PROCESS

Thematerialityassessmentprocessremainedunchangedn 2025, retainingthe approachdevelopedin 2024 basedon the concept of Double Materiality,as set out in the European

CorporateSustainabilityfReportingirective(CSRD)
ThisapproachenablesAveledao identifythe ESGopics andsub-topicsthat aremostrelevanto the businessandon whichinformationshouldbe reportedto its stakeholders

Themethodologyollowedthe implementatiorguidancepublishedby EFRAGor doublematerialityassessmentscoveringall stagesof the valuechainandconsideringhreetime horizons
short,mediumandlongterm.

Impactswereassessedas eitherpositiveor negativeandas actualor potential,whilerisksandopportunitiesvereevaluatedaccordingo theirmagnitudeandlikelihoodof occurrence

4 A 4 <rep o A 4 A (" STEP4 )
STEP 1 nvolvement of STEP 3 Evaluation of the

ifvi information gathered|

Analysis of internal internal stakeholders colr?sglttlifgglgngx?grial and definitign of the

lormaton neorall | adjeamstojgenty | sabenoldersonte | | matrial isues o be
regulations and impacts, risks and Impacts, risks and redporlted thr(_)ulgh 2

: iti ual materialit

benchmark analysis opportunities (IRO) Ogggggig'ttézsv\(lliﬁlo) matrix which inclgdes
to identify potentially associated with potentially material ESG impacts from
material issues. potenpally material iSSUes. both perspectives,

ISSUes. impact and financial.

. y, . y, . y, \- J

Fonte: EFRAG
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This process resulted in the following sustainability matrix where 14 topics were considered material.

Materialidade Financeira

DOUBLE MATERIALITY MATRIX

. . People
Social Responsibility-

Partner Entities

Impacto na
Sustainable Comunidade
packaging

Water
Customer Suppliers Climate Change-
Satisfaction Reduction of GHG

emissions
pe
, ‘ Waste
06

Certifications ‘
Health and Safety and well

being of employees

Cultg re andeffmency Biodiversity Impact Materiality:
In operations Total Number of Impacts Identified: 53
No. of Material Impacts: 12

‘ ‘ Financial Materiality:

Total Risk and Opportunity (RO): 41
No. of RO Materials: 12

Double Materiality:
No. of IRO materials: 14

Impact Materiality

32
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DUPLA MATERIALIDADE
MATERIALSHEMES

The results of the exercise identified the materiality of the following:topics

A Climate Change- Reducing GEEmissions
A Water management

A Energymanagement

A Biodiversity

A Waste Management

A People

A Health and safety and welbeing of employees
A Social Responsibility- Partner Entities

A Community Impact

A Suppliers

A SustainablePackaging

A Customer Satisfaction

A Certifications

A Culture and efficiency in operations

These topics were grouped into 3 dimensions: Environmental, Social, and Governance.
This exercise was crucial in reinforcing Aveleda's priorities, ensuring alignment with the identified material topics.

CULTIVATING THE FUTURE

BEL

ESTD 2227 1870

Aveleda

Where dreams grow

33



2024

SUSTAINABLBEVELOPMENT
SUSTAINABLBEVELOPMENGOALS

ERRADICAGAO
DA POBREZA

1 AGAO CONTRA A ‘I
MUDANCA GLOBAL
DO CLIMA

FOME ZERD
E AGRICULTURA
SUSTENTAVEL

TRABALHO DECENTE
E CRESCIMENTO
ECONOMICO

i

VIDANA
AGun

1

SAUDE E
BEM-ESTAR

oy

INDUSTRIA,
INOVAGAD £
INFRAESTRUTURA

VIDA
TERRESTRE

EDUCAGAO DE
QUALIDADE

1 REDUGAO DAS
DESIGUALDADES

A
(=)
v

‘I PAZ JUSTICA E
INSTITUIGOES
EFICAZES ,,

17 PARCERIAS
E MEIOS DE

e o~
ESTD 2227 1870

Aveleda

Where dreams grow

Theintegrationof the ODSinto the doublematerialityanalysiswas carriedout througha

4-stepprocess,asshownin the followingfigure

AGUA POTAVEL
E SANEAMENTO

IGUALDADE
DE GENERD

CONSUMO E
PRODUCAO
RESPONSAVEIS

QO

OBJETIV:S

CIDADES E 1
COMUNIDADES
SUSTENTAVEIS

N:h

IMPLEMENTACAO

2. Identification of th€©DSto which
Aveleda could contribute, in alignment
with the material topics.

1. Definition of priorities based on the
main positive and negative impacts,
risks, and opportunities resulting from
the double materiality analysis.

Y,

DE DESENVOLVIMENTO

SUSTENTAVEL

3.Integration of the ODS into the business strategy
by defining goals, actions, indicators, and key
contributions. (See attachments)

4. BSG performance reporting in the
annual sustainability report based on the
established indicators.
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ENVIRONMENTAL PERFORMANCE

Environmentaktewardshipand the sustainabledevelopmentof the businessremain
fundamentalto maintainingAveleda'scompetitivenessacross the marketsin which it
operates

Aveledacontinuesto investin best environmentapractices,renewableenergy energy
efficiency measures, sustainable developmentand eco-efficiency, with the aim of
conservinghaturalresourcesandminimisinghe environmentaimpactsofits activities

The Companyremains committed to strengtheningts knowledgeand capabilitiesin
theseareas,whereenvironmentaperformancepollutionpreventionransparencyand
engagementwith external stakeholdersand local communities continue to be key
priorities

Environmentaperformancds monitoredthroughregulamreporting supportedby a set of
specifickeyperformancendicators(KPIs)acrossthe differentoperationaprocesses

In 2025, the continuation of production at full capacity temporarily increased
environmentalmpactsas a resultof operatingon a 24-hourscheduleto meetcustomer
demand Variationsin performancealsoreflectthe installationof a new productionline,
together with the impact of newly implemented processes that remain in the
optimisationphase suchasthe Cleanin-Place(CIP)system

Aveleda'senvironmentalmanagementis founded on an integratedapproachand a
commitmentto continuousimprovement,deliveringtangibleresults while supporting
longterminvestmenin amoresustainablduture.
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This chapter reports on five material environmental topics: greenhouse gas
(GHG)emissions, water, energy,biodiversity and waste.

In relation to GHG emissions, Aveledareduced its Scope 1 and Scope 2 carbon
footprint by 7%.

In water management, the Company continued to consolidate initiatives such
as the new Clean-in-Place (CIP) system, which enables water reuse and
optimises water consumption during cleaning processes, reinforcing Aveleda's
commitment to the efficient managementof this essential resource.

With regard to energy management, continued investment in photovoltaic
panels and ongoing improvements in equipment efficiency demonstrate
Aveleda's commitment to reducing its reliance on non-renewable energy
sources while lowering the environmental impact of its operations.

In the area of biodiversity, Aveleda remains committed to preserving the
ecosystems surrounding its estates, recognisingthe vital role biodiversity plays
in shaping the quality and identity of its wines.Finally, in waste management,
2025 was marked by the strengthening of best practices, a comprehensive
review of waste streams, and an increased focus on wine tourism operations,
whereinitiatives to reduce waste generation and improve waste separation were
further expanded.
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CLIMATE CHANGESSEE EMISSIONS REDUCTIONS

Themost pressingimpactof greenhouseas(GHG)emissionsis globalwarmingand
consequentlimatechange

EFFECTRESULTINGROMTHECONCENTRATIONF
GreenhouseEffect GREENHOUSBASEIN THEATMOSPHEREVHICHIS

THE LEADING CONTRIBUTOR TO THE

ENVIRONMENTAMPACTOF"GLOBAIWARMING

. ENVIRONMENTAMPACTINDICATOREOR"GLOBAL
CarbonFootprint  \yARMING" THAT ACCOUNTSFOR GREENHOUSE
GAS EMISSIONSHE CARBON FOOTPRINT IS
MEASUREIN CO2 EQUIVALENT

Ghg emissions in  GREENHOUSBASESDO NOT CONTRIBUTEEQUALLY
; TO THE CARBONFOOTPRINTEITHERBECAUSETHEY

co2 equivalent HAVE DIFFERENT ATMOSPHERIC REMOVAL
units MECHANISM®RVARYINGIMESOFRESIDENCEN THE

ATMOSPHEREHUS, IT HAS BEEN CONVENTIONALLY
AGREEDTHATTHERESULTOF EMISSIONSHOULDBE

PRESENTEIN CO2 EQUIVALENUNITSMEANINGTHAT
ALLGHGSARECONVERTEDOTHEIRWEIGHTIN CO2

THROUGH THEIR RESPECTIVEGLOBAL WARMING
POTENTIALS

References:

Greenhousgasprotocol| ISO 14064; 1SO 1406701V: Methodological
Recommendations for accounting for GHC Balance iithéniculturaSector|
GHGProtocolAgriculturalGuidance
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Aveledamonitorsits greenhousegas (GHG)emissionsand has calculatedits carbon
footprintannuallysince2021

Emissionsare calculatedin accordancewith the GHGProtocoldevelopedby the World
BusinessCouncil for SustainableDevelopment(WBCSD)and the World Resources
Institute (WRI),the Portugueselntensive EnergyConsumptionManagementSystem
(SGCIET OrderNo. 173132008), and selected emissionfactors from the Corporate
Standardorthe agriculturakectorprovidedobythe PortoProtocol

Aveledareports its GHG emissionsin 9 § Bquivalent(9 8§ T lthcluding emissions
resultingfromrefrigeranteaksandotherequipmentTheinventorycoversall greenhouse
gasesincludedinthe KyotoProtocol 9 § B8 W sh $IFCs,PFCSE [add [.K

In 2025, the samereportingassumptionsadoptedin 2024 were maintained,including
the accountingof Scopel (direct)and Scope? (indirect)emissionsacrossthe fourwine
regionsn whichAveledaoperates

With regard to land management,a comprehensiveassessmentwas carried out
coveringthe periodsince 2004 to identifyareaswherevegetatiorcoveror land use had
beenpermanentlychangedduringthe previous20 years,andthe associatedemissions
werecalculated

Theseemissionswere quantifiedin accordancewith the methodologyset out by the

InternationalOrganisatiorof Vineand Wine (OIV)in MethodologicaRecommendations

for Accountingor GHGBalancein the VitiviniculturalSector.

2025 CULTIVATING THE FUTURE
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CLIMATE CHANGESSEE EMISSIONS REDUCTIONS

SCOPEL (DIRECT)AND SCOPE2 (INDIRECT)
GHGEMISSIONS

Direct emissions (Scopel) arise from sourcesthat are owned or controlled by the
organisation while indirect emissions (Scope 2) result from the consumption of
purchasecdenergygeneratedyassetsownedor controlledbythird parties

In 2025, Scopel and Scope2 emissionsaccountedfor 64% and 36% of Aveleda'sotal
carbonfootprint,respectively

CARBON INTENSITY

Carbonintensityremainedstablein 2025 comparedwith 2024, demonstratinghat
increasedproductionwas accompaniedythe effectivemanagemenof greenhouse
gasemissions

0,06 0,08

tNW9 §hilloWwnel I ¢hel t N9 § Rllo Wi Rql YUWYGI YT e ART V

GEE EMISSIONS 2025 (TCO2EQ)
SCOPE 1+2

891,3 m Emissdes diretas de GEE
(tCO2eq)

m Emissoes indiretas de
GEE (tCO2eq)

494,0

-8%
EMISSOES DE QO
SCOPE 1+2

°

Emissdes de GEE 2025 (tGeq)

Emissdes diretas de GEE (tCO2eq) 891,3
Emissdes indiretas de GEE (tCO2eq) 494,0
TOTALtCOZ2eq (Scope 1 + 2) 1385,3
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Stationary Combustion Emissions (tCO2eq)

Direct GHG emissions from boilers, stills and generators 88.7

Mobile Combustion Emissions (tCO2eq)

RoadVehicles (Agricultural Diesel) 369,5
RoadVehicles (Diesel Repsol 87,4
RoadVehicles (Galp) 153,3

Fugitive Emissions (tCO2eq))

Fugitive refrigerant emissions: air conditioning and chillers 43,5

Emissions from Soil Management(tCO2eq)

Soil Applications - Pesticides (Fungicide, Herbicide and Insecticide) 19,7
Soil applications - Fertilization (urea and other nitrogenous 93.2
compounds) '

Soil applications - Vineyard mobilization and turf 11,0

PermanentSoil Alteration - Forest/Vegetation- Vineyard 25,2
TOTALtCO2eq (Scope 1) 891,3
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Aveleda'2025Scopel emissionscontinueto reflectthe Company'songoingcommitmentto adoptingmoresustainableagriculturapractices
TotalScopel emissionsincreasedby 4% comparedwith 2024, drivenby a combinationof operationafactorsandthe expansiorof businessactivities

Stationaryemissions,primarily associatedwith propaneconsumption,increaseddue to higherprocessrequirementsand the temporarysubstitution of biomasspellets followingan
interruptionin pelletsupplyduringpartoftheyear.

Mobileemissionsalsoincreased particularlyfrom agriculturaimachineryreflectingthe expansiorof vineyardareaby 12 hectares,inventoryadjustments andthe increasedapplicationof
organicmatterat QuintadaCabracéao

Roadvehicleemissionsrecordeda slightincreasefollowingthe acquisitionof a newvanfor field teamsandthe growthin employeetravel,particularlyto VillaAlvor.

Emissiondromrefrigerangasesremainedstable,with no changecomparedwith 2024.Emissionsassociatedwith the applicationof ureaandnitrogerbasedcompoundsincreasedoy 8%,
reflectingthe needto enhancevinevigour Converselyemissionsrelatedto pesticideapplicationdeclinedby 32%, as the heavyrainfallrecordedin Apriland May2025 preventedplanned
vineyardreatments,with a directimpacton production Similarly,emissionsassociatedwith lighttillagey the harrowingoperationscarriedoutto preparesoil for sowingin newly planted
vineyardy decreasedby 89%. Thisreductionreflectsthe completionof sowingactivitiesin previousyearsandthe smallerareaof newvineyardsestablishedin 2025, whereonlymowing
operationswvererequiredto maintainthe permanengroundcover.

Overalltheincreasein Scopel emissionsshouldbe viewedas a controlledandjustifiedconsequencef businessgrowthandoperationakrequirementsBasedon this assessmentgxisting
mitigation measuresare reviewedand new initiatives are implementedas part of Aveleda'scommitmentto continuousimprovementand the ongoingreduction of greenhousegas
emissions.

-8 9 -3 %o

EMISSIONS EMISSIONS FUNGICIDEHERBICIDEANDINSECTICIDE
LIGHT TILLAGE APPLICATION
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INDIRECT EMISSIONS

Despite a 4% increase in overall bottle production, Scope 2 emissions decreased by 23% in 2025. This improvement was driven by a more favourable renewable energy mix
supplied by the electricity provider, resulting in a lower emission factor associated with electricity consumption..

Emissdes indiretas por energia comprada (tCO2eq) 0
Emissdes de eletricidade comprada 494,0 +4 /O
BOTTLES PRODUCED
VEHICLE FLEET ELECTRIFICATION +7%

GROWTHN ELECTRIVEHICLES

n 2025, electric vehicles(EVs)and plugin hybrid electric vehicles(PHEVs)ccountedfor 69% of Aveleda'sfleet,
reflectingthe Company'scontinuedinvestmentin decarbonisation : I I :

Aveledahas set an evenmore ambitioustargetfor 2026, aimingto increasethis shareto 75%, furtherreinforcingts
commitmentto sustainabilityandinnovation

TheCompanycurrentlyoperates33 electricvehiclechargingpointsacrossits sites: 29 at its headquartersn Penafiel, 6 9%
two in the Douro (QuintaVale D. Mariaand QuintaVale do Sabor),one at Quintad'Aguieiraand one at Quintada
Cabragéo % OFEV/PHEWEHICLES

In 2026, Aveledaplansto install two additionalchargingpoints at QuintaVale D. Maria,bringingthe total numberof
chargingpointsacrossthe Companyto 35.
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CARBON SEQUESTRATION

Thefollowingtable presentsAveleda'dotal carbonsequestratiorin 2025.

Carbonsequestrationis achievedthroughactivities such as reforestation,forest conservation,regenerativeagriculturepractices, and soil management
measuresjncludingpermanengroundcoverandvineyardejuvenation

Theresultsdemonstratethat Aveledafully offsetsthe greenhousegyasemissionsunderits direct operationalcontrol. As a result,the Companyhasachieved
net-negativeemissionsfor its Scopel emissionsfremovingnorecarbonfromthe atmospherethanit emitsthroughits directoperations

CREDITOS/ SEQUESTRO DE CARBONO£G)0

Soil application - Mulching

Use of Harvest bproducts for ground cover and plastic cover 05
_ — — _ TOTAL EMISSIONS tG&€9 (Scope 1) 891,3
Soil applications T Soil rejuvenation
Aplication of 100% Organic compost -230,9
Land use - Modificacion TOTAL CARBON SEQUESTRAT'ONzﬁqO -2638,8
FallowLandWeeds- Vineyard -98,3
Corn- vineyard -294,3 BALANCO tCGeq -1747,5
CarbonStored(Storage
Vineyard -1370,6
Forest(treesandshrubg -613,2
Protectedecologicakzone -31,0

TOTAL CARBON SEQUESTRATION&GO
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AVOIDED EMISSIONS

Avoidedcarbonemissionsreferto emissionsthat havebeenpreventedhroughthe adoption Scope3 emissionsencompassall indirectgreenhouseyasemissionsthat occur across
of more sustainable practices, choices made throughout the value chain, or the an organisation'svalue chain, both upstreamand downstreamof its operations These
implementatiorof specificmeasuresby suppliersandthe Company include emissionsassociatedwith suppliers,transportation,the use of products, and
their end-of-life treatment As the broadestcategoryof emissions,Scope 3 typically
representghe largestshareof acompany'soverallcarbonfootprint

SCOPE 3

Each year, Aveledarequests avoided emissions data from its key suppliersin order to
monitor performanceand assess the environmentalbenefits achievedacross its value
chain

N Y e o
g S ) 3 ]
" % Period: 2025/01- 2025/12 3 " -1 LN N EHEF

A Brambles Company.

By using the pooling services offered byCHEP'iEuropi"‘.‘v‘n hereby certify the contribution of
Qta Aveleda

to model.

g the and to p g a
Together, in the last 12 months, we have succeeded in:

+ Savings Wood Resources by + Diminishing emissions by + Reducing waste by
25,269 dm? 46,054 kg 3,267 kg g
+24 trees +42,059 Km by truck +2,513 People’s waste / day

Alejandro Tostado Loizaga n e P Helen Lane

///W“ A The calculation of Scope 3 emissions was initiated in 2025, covering the following

Senior Director, Sustainability i i Chief Executive Officer

CHEP Europe L CHEP Europe P categories: packaging materials, business travel, freight transport, off-site waste,
: : and employee commuting.
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WATER MANAGEMENT

GOALS RELATED TO WATER RESOURCES

Aveledahas set the reduction of water consumption as a strategic objective,
using the ratio of water consumption per litre of wine produced as its key
performance indicator.

In 2025, specific water consumption increased from 1.07 to 1.38 litres of water
per litre of wine produced, representing a 29% increase compared with
2024.Thisresult was driven by a combination of identified operational factors

Although the implementation of the new Clean-in-Place (CIP) system
represents a strategic investment in future efficiency, its commissioning phase
resulted in higher-than-usual water consumption due to the period required for
system adjustment and calibration.

Thiswas compounded by the production of a larger number of smaller batches
and a more diverse product portfolio, which increased the frequency of
production line changeovers and the associated equipment cleaning
requirements.

The introduction of a three-shift operation and the expansion of the
operational workforce also increased cleaning requirements, with a direct
impact on this indicator.

*QuteiroAlto Water Abstraction and Water Used in Production Processes and Operations
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SPECIFIC CONSUMPTION

. ) 2025=1,38

(L water/L wine produced)*

Aveledamplementsrobustmonitoringsystemsto controlwaterconsumptionthroughout
everystageof the productionprocess

This enables the Companyto identify areas of inefficiency and improve water use,
ensuringhatthis resourceis managedsefficientlyas possible

Wateris usedacrossAveleda'soperations jncludingviticulture,winemakingproduction,
the cleaningof facilitiesandequipmentaswell asfordomesticandsanitarypurposes

Overthe years,the Companyhas enhancedthe water supply system servingits main
abstractionsourcethroughinvestmentsin infrastructureand water treatmentsystems,
ensuringhe qualityofthe watersuppliedacrossall pointsof use.

Since2024, Aveledahas separatedits water supply sources,allocatingboreholewater
for industrialuse and public mainswater for all wine tourism and hospitality activities
Thismeasureaims to reducerelianceon abstractedwater, minimise operationalrisks,
andoptimisethe managementf waterresources
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MEASURES IMPLEMENTED TO REDUCE WATER

CONSUMPTION

Aveleda recognises that water availability and conservation are increasingly
important challengesfor both industry and society.

Construction of ponds to store Periodic Awareness Campaigns Water scarcity has become a critical global issue, and the availability of this

rainwateg for Er_nployees on Best resource is essential to the sustainability of our business and the well-being of

Practices; the communities in which we operate.
Irrigation of vineyards using micro  Georeferencing of the water
irrigation network makes it possible We are therefore committed to managing water use responsibly and efficiently,

adopting the necessary measures to minimise the impact of our operations.

to map water flows and - ; . )
P Water is sourced from a variety of sources, including surface water,

Stone walls laid in the Douro to

channel and retain water that prevent qraSt'_C groundwater, the municipal water supply and reclaimed water, depending on
flows down the slopes to the interventions in water availability, site location and applicable local regulations.
pond; resources;

Compliance with the certifications we hold also requires the systematic
monitoring and regular reporting of our water management practices, supported
by the continuous measurementand improvement of water efficiency indicators.

A drone monitoring system that takes Feasibility Studies (ongoing)
a reading that results, among other  for the Reuse of Wastewater
parameters, in a correlation between for Irrigation or Other Nen
the vigor of the vines and water Potable Uses;

consumption. Some farms also have

humidity probes;

Finally, regular employee awareness initiatives on the importance of water
conservation form an integral part of our approach, fostering a culture of
responsible and sustainable water use across all areas of the organisation.

Systematization and Monthly Use of systems CIP Clean-
Monitoring of Flow Meters with in-Place)
Reporting;
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In viticulture, Aveleda uses precision irrigation technologies, such as drip
irrigation systems, which minimise water waste and ensure that vines receive
only the amount of water required. Thesesystems are regularly adjusted based
on weather station data and soil parametersto optimise water use.

Rainwater harvesting is another practice adopted across Aveleda's estates,
with rainfall collected and stored for use during periods of greater demand,
reducing reliance on groundwaterand surface water sources.

All newly installed irrigation systems are designedto ensure that vineyardsare
irrigated exclusivelywith harvestedrainwater.

In 2025, the volume of rainwater reused from on-site reservoirs increased by
38% compared with 2024, reflecting higher levels of rainfall recorded across
several locations during the year, together with the Company's expanded
rainwater harvestingcapacity..

473 @b @51

YY
2024 2025

VOLUME OF RAINWATER REUSED FROM PONDS
(MILLION LITERS)*
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WATER MANAGEMENT

The measurement of Aveleda's water footprint through the Water Footprint
Network (WFN) methodology is also a long-term objective for improving the
sustainable managementof resources.

With the use of this methodology, total water consumption across all stages of
the value chain will be assessed, allowing for the optimization of resource use
and the reduction of environmental impacts. The current specific
consumption, which is also lower than the industry average,reflects Aveleda's
commitment to sustainability.

EXTRACAO DE AGUA
(Milhdes de Litros JO)

Agua Municipal Ll’jo m 2024

Agua Subterranea

Agua Superficial °6.5
73,9

Fontes: sustentabilidade.vinhosdoalentejo.pt | ADVID- Vine and Wine Cluster
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By consulting the Aqueduct Water Risk Atlas, Aveleda identified the water
stressrisks in the locations whereit operates.

With the aim of understanding where and how water-related risks and
opportunities arise, Aveleda annually assessesthe exposure of its operations
to water risks. Forthis evaluation, the Aqueduct tool from the World Resources
Institute (WRI)is used, which is based on a set of 12 global indicators, grouped
into three categories of risk and an overall score. The assessment includes
indicators on availability, variability, quality, access, and ecosystem
vulnerability.

RISCO DE STRESS HIDRICO

LOW MEDIUMLOW HIGH
VINHOS VERDES BAIRRADA ALGARVE
AVELEDA, RUIVAES, AOf N wW?2k ] Of EVILAA ALVOR
CELORICO, MEINEDO, DOURO

CASAS DO PORTO, VALE D.MARIA,

CABRACAO VALE DO SABOR

Villa Alvor, in the Algarve,is currently in a high-risk water stress zone. The
company is more attentive to water managementat this site and uses water
from the company and the Irrigation Association
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ENERGY MANAGEMENT

Aveleda's operations require significant energy consumption, from agricultural
machinery used in viticulture to the refrigeration of fermentation tanks, bottling,
and the final stagesof production.

Since 2012, Aveledahas actively participated in successive cycles of the Energy
Efficiency Programme (PREN),implementing structural measures to improve
energyefficiency.

In 2025, a new Rational EnergyConsumption Agreement (ARCE)was formalised
under the Intensive Energy Consumption Management System (SGCIE)for the
202512032 period, reaffirming the Company's commitment to optimising the
energyperformance of its operations.

Aveleda's Energy Management System (EnMS has been integrated into the
organisation's practices since 2014, following the guidelines of the 1SO 50001
standard.Established good practices, continuous monitoring and ongoing
improvement processes remain in place, ensuring the continuity of the results
achieved.

Energy consumption is monitored through dedicated software, supported by
energy analysers, an energy rationalisation plan, internal audits and an annual
reporting process

The Company also carries out regular negotiations with energy suppliers, based
on the criteria defined in Aveleda's procurement policy.In 2025, self-generated
solar energy reached 276,779 kWh, representing 7.9% of total electricity
consumption, an increase of 25% compared with 2024, reflecting Aveleda's
continued investment in photovoltaic installations at Quinta da Aveleda and
Quinta Valedo Sabor..
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RENEWABLE ENERGY GENERATION

Renewable Energy Generation (kWh) T
Photovoltaic Panels

276.779*

241.442

2024 2025

*Relativo a Penafiel e Vale do Sabor

+25%

P=ZEN

SELFGENERATED ENERGY IN 2025
VS. 2024
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PURCHASED ELECTRICITY

Fuel Type Annual Annual % Change
2025= 3268MWh Consumption Consumption
2024 2025

PropaneGas(kg) 35243 43 514 23%

Electricity Consumption by Region (%) Pellets (kg) 198 262 32%
3%

2% OO0 3268MWh -4%

PURCHASED ELECTRICITY TOTALPURCHASED ELECTRICITY

CONSUMPTION
CONSUMPTION
Qs -35%
ELECTRICITY ELECTRICITY
CONSUMPTIONT QUINTA CONSUMPTIONT VALE
D'AGUIEIRA DONA MARIA

96% Aveleda uses wood pellets and propane gas for building heating, the daily

sterilisation of production lines, and the distillation process.
m Verdes m Bairrada = Douro = Algarve
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CONSUMO TOTAL DE ENERGIA

FONTE ENERGIA 2024 AMBITO/FRONTEIRAS
PurchaseElectricity(kW) 3401 051 3267 579 Todas as Quintas
PropaneGagqkg) 35243 43 514 Quinta Aveleda

Pellets (ton) 198 262 Quinta Aveleda

Diesel (L) 53 563 57 164 RVV, Douro, Bairrada e Algarve
SolarPowerGeneratiorn(kW) 221 915 276 779 Quinta Aveleda e Quinta Vale do Se

+ 7% +329% -4 7,9%

PRODUCED BOTTLES INCREASE IN THE ELECTRIC PELLETS TOTAL PURCHASED ELECTRICITY ENERGY SELF
VEHICLE FLEET CONSUMPTION PRODUCTION
‘IR o
sl & 4 AR
"

Higherbottle production and 24-hour production operations| Increasedelectric vehicle fleet | Higherwood pellet consumption | Lower purchased
energy| Higherself-generatedenergy
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GREEN AREAS

At Quinta da Aveleda,where vineyardsflourish, extensivegardensflourish alongside
them. Sincethe Company'sfounding biodiversityand spacesdedicatedto experiencing
nature have been fundamentalto creatingwines with character and soul, while also
contributingo the wellbeingofthosewhoworkhere

Theresilienceof ecosystemsis intrinsicallylinked to biodiversity,makingits protection
essential to Aveleda's activities With this understanding,the Company integrates
biodiversityinto its strategyto safeguardplant and animal species, preservegenetic
diversityandprotectnaturalecosystems

Globally,biodiversityloss representsa significantrisk,andviticulturecan havepotentially
adverseimpacts, particularlyas a monoculturethat may affect surroundingecosystems
andcontributeto soil degradation

Recognisingheseimpacts, Aveledaseeksto minimisethem througha rangeof initiatives
andby continuouslymonitoringactivitiescarriedout acrossits estates Atthe sametime,
the promotion and protection of biodiversity, together with sustainable viticultural
practices, support the presence of species and organismsthat play a vital role in
maintaininghealthyandresilientsoils.

As part of its ongoingcommitmentto biodiversityas one of its core strategic pillars,
Aveledadedicates between 3% and 5% of the area of each vineyardto biodiversity
features includingfield marginsandheadlands
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2025

BIODIVERSITYON THE ESTATES

QuintadaAveledaGardens

The8-hectareromantic gardensat Quintada Aveledaare maintainedaccordingto an
annual preservationprogramme with the same care and dedicationdevotedto the
vineyards Theyarehometo morethan 300 plant speciespreservedwithin the estate's
historicgardensincludinga 300-yearold eucalyptugree.

QuintaValeD. Maria

In the Douro, the construction of traditional dry-stone walls and the preservationof
riparian corridors play a vital role in stabilising soils and retainingmoisture These
featuresalso provideimportanthabitatsfor a wide rangeof plant and animalspecies
helpingto supportnaturalpestcontrol.

The creation of biodiversityareas throughthe plantingof a variety of tree species
includingstrawberrytrees, orangetrees, cypresstrees, chestnuttrees and Portuguese
laurels furtherenrichesthis uniquenaturalheritage

Villa Alvor

At VillaAlvor,in the Algarve a pondsurroundedby nativevegetatiorhas beencreated
In additionto meetingpart of the vineyard'swater requirements, it contributes to
enhancinglocal biodiversity.

Best Practices in Viticulture

Awareof the impact of intensiveexploitationandwith a viewto protectingspeciesand
increasingbiodiversityin the vineyard,Aveledahas been looking for solutions and
implementingrariousactionsin the variousregionswvhereit operates

Bordersandheadlands- 3 a5% dasvinhas

The borders and headlandsare areas of the vineyardset aside for biodiversityby
plantingnativeflora. Theseecologicalstructuresof treesandshrubsmakeit possibleto
mitigatesome of the effects causedby the intensificationof agriculturalactivitiesand
serve in particular,asarefugeforthe faunaexistingin the vineyardsiuringtreatments

Lawns

In order to enrich the soll, viticulture practices at Aveledainclude common and
differentiatedtillage In the former, a productrich in organicmatter is applied,which
comesfrom greenwaste and allows the soil to regenerateThewood from pruningthe
vinesis also collected andcrushedso that this organicmatter can be incorporatedinto
thesoilinduecourse

Differentiatedtillage, i.e. legumesor grasses,is applieddependingon the conditionof
the vine's soil. In weakersoils, legumesare grownfor sideration As they are rich in
nitrogen they are incorporatedinto the soil and this biomassis convertedinto organic
matter. As well as providingflowers, they also create micro-habitats for the species
foundthere

Onthe other hand,whenthe vineis too vigorous grassesare plantedwhich, knownto
competewith the vine,consumethe availablefood andreduceits vigor

CULTIVAR O FUTURO
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DOWNYMILDEWPREDICTIOMODEL

Aveledahas developedan in-house managementystem and protocol to predict and detect the
presenceanddevelopmenbf downymildew,oneof the mainfungaldiseasesaffectingvineyards

By assessingthe probability of infection, the system enablespreventiveaction to be takenwhile
reducingthe numberof vineyardireatmentsrequired Thisapproachhelps protect the surrounding
naturalenvironmentwhile alsoreducinghe useof humanandfinancialresources

As a result, vineyardtreatmentsare appliedaccordingto the maturity stageand prevalenceof the
pathogenallowingfor moretargetedandefficientcropprotection

TheCompanyis currentlypursuingpatentprotectionfor this protocol,knownas AVELEDADID T Do
It Yourself, designedto predict and monitor the principal vineyard diseasein the Vinho Verde
region

MULCHING

Mulchings the practiceof usinggrapeharvestby-productsas a protectivegroundcover.

Thistechniquehelpspreservesoil health,increasethe incorporationof organicmatterandsuppress
certainweedspecieswhilealsocontributingo carbonsequestration

TREEPLANTING - :‘;-
- SUA g e N
Aveledaenhanceghe greenareasacrossall its estatesthroughanannualtree plantingprogramme ‘,_a Aveledﬁa% ! t
' mais de mil an‘roresa |
= : -

a8
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2025

WASTE MANAGEMENT

WASTE MANAGEMENT

Waste management at Aveledais governed by the Company's Waste Matrix, an
internal procedure that defines the monitoring processes and responsibilities
across the various operational areas. This framework ensures effective
operational control and provides traceable records through dedicated monitoring
systems. Aveleda also maintains a central waste management facility and
designated areas for temporary waste storage. Waste management operators
carry out scheduled collections in accordance with established waste streams.

Thewaste generated from the Company's various activities in 2025 was directed
to operations that enable its reuse, treatment and/or recovery.

In 2025, Aveledagenerated approximately 179 tonnes of waste, of which 98% was
recovered. Althoughthe yearwas marked by the modernisation of the Company's
facilities, including the installation of a new production line, the total volume of
waste generated decreased, while the recovery rate remained in line with the
previous year. Thisperformance reinforces Aveleda'songoingcommitment to the
efficient use of resources.

Theseresults reflect a range of circular economy initiatives, including reducing
bottle weight, reviewing waste management flows across operations, and
replacing transport crates with more sustainable alternatives, thereby reducing
material use and associated emissions.

Of the total waste generated, 122 tonnes consisted of separately collected
production waste, including glass, cardboard and plastic

.In 2025, new selective waste collection bins were also installed throughout the
outdoor areas of Quinta da Aveledato facilitate waste separation and encourage
recycling among visitors. This initiative promotes environmentally responsible
behaviourwhile strengtheningthe sustainable managementof waste.

BAR
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In 2025, a 28% reduction in glass packaging waste was achieved, driven by the
optimisation of production layouts and filling lines, which significantly reduced
breakagelosses during operations.

Conversely,cardboard packagingwaste increased by 25%, reflecting the higher
volume of materials received in cardboard packaging and the continued
replacement of less sustainable packaging materials with cardboard
alternatives. Although this transition increased the overall volume of waste
generated, it representsa positive step towards greatercircularity .

Thisincrease was also influenced by the commissioning of the new production
line, which required trial runs and the implementation of new packaging
configurations. However, this was a temporary effect associated with the line's
start-up and subsequent process optimisation.

WASTE GENERATED
Plastic, Glassand Paper/ Cardboard (tonnes)

71,7

98% 51,6 49,6 o

Waste Recovered
* Data obtained from MIRR 2025

90 87
|

Plastico Vidro Cartdo

m 2024 m 2025
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At Aveleda, we believe that sustainable growth is only possible through a strong
and cohesive organisational culture, inspiring leadership and truly engagedteams.

Toachieve this, we align the Company's strategy with the needs of our people by DISTRIBUIQAO POR LOCAL DE TRABALHO

providing structured support throughout every stage of the employee lifecycle, 3 9 g3
from onboardingand developmentto offboarding.

Our commitment is reflected in the continuous development of our people \ = Aguieira
through training and talent development initiatives, the enhancement of talent m Aveledat Penafiel
managem_enttools, and the promotion of internal mobility and career progression = Cabragio
opportunities.

= Villa Alvor
To support our employees' quality of life and encourage a healthy workTlife Douro

balance, we offer a comprehensive package of benefits covering health and
wellbeing, sport and leisure, among other areas.

We remain committed to strengthening our culture and continuously improving
the employee experience, creating an environment where every individual can
grow, thrive and embody Aveleda'svalues: Ethics, Excellenceand Passion.

AVERAGE AVERAGE

SENIORITY AGE
(years) (years)
Directors 9 43
Middle management 9 39
NUMBER AVERAGE AVERAGE .
COLLABORATORS SENIORITY AGE Technicians 11 38
Assistents e Operators 12 40
1 9 6 1 1 40 OVERALL AVERAGE 11 40
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CORPORATBIVERSITANDEQUALOPPORTUNITIES

Aveleda's remuneration policies play a fundamental role in promoting equal
opportunitieswhile servingas a strategictool for attractingandretainingqualifiedtalent

All internal decisions are based on individual merit, ensuring equal opportunities
regardles®of race,genderage physicaldisability,political opinionsor religiousbeliefs

In 2025, Aveledawill continueto strengthenthis commitment by further developing
practicesthat reinforcethe Companyas a workplacewhere everyonehas a voice and

the opportunityto grow, within a fair, transparentand inclusiveworkingenvironment
thatrespectsindividualdifferences.

CULTIVATING THE FUTURE
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GENDER PAY RATIO
(MEN VS. WOMEN)

AVERAGE SALARY RATIO (MEN/WOMEN)
BY JOB CATEGORIiY2025

0,83 0,86

Diretor Gestor
Intermédio

54%vs46%

DISTRIBUITION
MEN VS WOMEN

14%

NEW EMPLOYEE HIRE RATE

1,13
’ 1,06
Técnico Assistente e
Operacional

0,99

AVERAGE SALARY RATIO
(MEN VS. WOMEN)

13,3%

TURNOVER
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